APPLICATION FOR EXEMPTION FROM AUDIT

] ] —_ LONG FORM
NAME OF GOVERNMENT Florissant Water & Sanltation District For the Year Endod
ADDRESS \PO Box 565 12/31/2020
Florissant, CO 80816 or fiscal year ended:
CONTACT PERSON [Cynthia Russel -
PHONE 719-445-0085
EMAIL tsidetaxservice.com T —
FAX
- ATION OF PREPARER

1 cartily that | am an independent Gccountant with knowledge of govemmental accounting and that the information in the Application is complete and accurale to the bast of my knowledge. | am aware that the Audit Law requires that a person
independent of Ihe enlity complale the apphcation f revenues or expenditure are al leas! $100,000 but no!t more than §750,000, and tha! indepandent means someonea who is separate from the entity.
NAME: [Thomas G. Sistare

TITLE Shareholder

FIRM NAME (1 sppicatia) Hoelting & Company, Inc.
ADDRESS 31 East Platte Avenue, Suite 300, Coll Springs, CO 80903

PHONE 718-630-1091

DATE PREPARED March 29, 2021

RELATIONSHIP TO ENTITY W provide services to the District as Independent Certified Public Accountants.

PREPARER

C\_F"q'.-:k

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive YES NO !
Status during the year? [Applicabla to Title 32 special districts only, pursuant to Sections 32-1-103 (0.3) S — If Yes, date filed:
and 32-1-104 (3), C.R.S.] o o]

See Independent Accountants’ Compilation Report



PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* Ingicate Name of Fund
KOTE Attach addional sheats aa nacessary,

Assots .
11 Cash & Cash Equivalants 'S
1.2 Investments s
1.3 Receivables s
1.4 Duo from Other Entities or Funds '8
All Other As: -
1-5 S
16 s
s
S
[s
1§
(add lines 1-1 through 1-10) TOTAL ASSETS §
TOTAL DEFERRED OUT S
: ' s
Liabilitias
1-14 Accounts Payabla
1-15 Accrued Payroll and Related Liabilitios 'S
16 Accrued Intarest Payable 'S
Due to Other Entities or Funds 'S
1418 All Other Current Liabilities 'S
1.20 All Other Liabllities [specify...] '8
s
1:23 5
1.24 s
125 S
126 Ms‘
1.27 S
1-28 {add lines 1-19 through 1-27) TOTAL LIABILITIES i
129 TOTAL DEFERRED INFLOWS OF RESOURCES |5

Fund Balance
1-30  Nonspendable Prepaid
1.31 Nonspandable Invontery
Rostriclod (speeity |
Committed (specity..)
Assigned [wecty. .|
Unassigned: |3
1-38 Add lines 1-30 through 1-35
This tatal should be t ame as line 3-33
TOTAL FUND BALANCE ¥

Wi o

Add lines 1
This total should be tl
TOTAL LIADILITIES, DEFERRED INFLOW
BALANCE 3

Governm

ital Funds

l—_ Fund®

Description

Assots R
- | Cash & Cash Equivalents E S
- Invostments s
- Receivables S
- "+ Due from Other Entities or Funds T
o Other Current Assots {i
. Total Current Assets| §

- Capital Assets, not
- Other Long Term Assets [specity..]

[trom Part §-4)

1.1 through 1-10) TOTAL ASSETS
TOTAL DEFERRED OUTFL! S OF RESOURCES
TOTAL ASSETS AND DEFERRED OUTFLO
Liabllities
Accounts Payabla
Accrued Payroll and Related Liablilities
Accrued Interest Payable
Duoe to Other Entities or Funds
All Other Curront Liabilities

Proprictary Debt Qutstanding (from Part d-4)
Othar Liabilitios epecity. |
s
|8
5
& | s
: s
B (add lines 1-19 through 1:27) TOTAL LIABILITIES |53
3 TOTAL DEFERRED INFLOWS OF RESOURCES [

Net Position
Not Investmant in Capital Assots

- Emergency Reserves }
= Other Designations/Reserves ]
- Restricted s
=1 Undesignated/Unreserved/Unrestricled 5

Add lines 1-30 through 1-35
This total should be th

and 1-16

as line 1-13

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET
POSITION 3

See Independent Accountants' Compilation Repart

___ Proprictary/Fiduciary Funds_
Water & Sanilation |
Fund ]

m:m!m;m‘m\n!m%m

=

Fung* ]

provide explanation of any



24
2-2
23
24
2.5
2-6
2-7

2.8

29
2-10
2-11
212
2-13
2-14
2415
2-16
247
2-18
2-19
2-20
2-21
2-22
2-23

2-24

2-25
2-26
2.27

|F GRAND TOTAL REVENUES AND OTHER FINANCING SOURGES for all funds

Tax Revenue

Add lines 2-8 through 2-23
TOTAL REVENUES [

Property (nciude mists leviad in Question 10-6]

Specific Ownership | §
Sales and Use Tax _E
Other Tax Revenue [specify...|: | §
|
s
|$
il
TOTAL TAX REVENUE N
Licenses and Permits I$
Highway Users Tax Funds (HuTe) I's
Consarvation Trust Funds (Lettary) F
Community Development Block Grant i )
Fire & Police Pension . s
Grants $
Donations ‘.i,
Charges for Sales and Services s
Rental Incomo i
Fines and Forfoits | s
Interest/investmaont Income §_
Tap Fees i )
Proceeds from Sale of Capital Assets i
All Other (spacify...): L §
| S

w

Other Financing Sources
Debt Proceeds
Developer Advances

o |

I-mim:m\

Other {specity...]:

Add lines 2-25 through 2-27

OTHER FINANCING SOURCES

Add lines 2-24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES $

len

Local Government Division at (303) 869-3000 for assistance.

IR

| o e o nn

|
&

LI BRI

(Ling 2-

2

|
i

|

L o w»

2R R

)]

G Add lines 2-8 through 2-23
TOTAL REVENUES

Tax Revenue

Add lines 2-1 through 2-7
TOTAL TAX REVENUE

Proprietary/Fiduciary

VWallt & Saniauen |

Property finchude mitis lavied in Question 10-6)
Specific Ownership

Sales and Use Tax

Other Tax Revenue (specify...):

ORI IR AR R A

Licenses and Permits
Highway Users Tax Funds (HuTF)
Conservation Trust Funds (Lottery)
Community Development Block Grant
Fire & Police Pension
Grants
Donations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interost/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Other {Administrative charges & relunda):

.,.: .‘ i‘
o » oo oo nnea

T

Other Financing Sources
Debt Proceeds
Developer Advances
Other [specity..J:

Add lines 2-25 through 2-27
TOTAL OTHER FINANCING SOURCES 5

Add lines 2-24 and 2-28
TOTAL REVENUES AND OTHER FINANCING SOURCES 3

nlw o

) lww

Lo o

_tosiz|s

A0S

= |
=
o
~nN
N

Funds

s Ploase

Fund®

 provid

this space to
axplanation of any

[l itcms on this page

|
4

213027 | §

s
]

-Is

213,027 ' §

[ T

GRAND TOTALS

are GREATER than $750,000 - STOP. You may not use this form. Anaudit may be required. See Section 28-1-604, C.R.S,, or contact'tho OSA

See Independent Accountants' Compilation Report



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES

Governmantal Funds Proprictary/F

Deséription VYR E SEATO
Expenditures ) _Expanses B -
3.4 General Governmant 5 - Genoral Operating & Administrative 'S
32 Judicial [5_ -| Salaries (3 :
33 Law Enforcement H - Payroll Taxes 'S -
34 Fira 'S - Contract Services s =
35 Highways & Strects s -|  Employee Benefits I's R
36 Solid Waste 5 | Insurance I's .
37 Contributions to Fire & Police Pension Assoc. | S - Accounling and Legal Fees [ § -
3-8 Health s - Ropair and Maintenance 's .
39 Culture and Recroation s - Supplies | S -
3-10 Transfers to other districts s - Utilities 'S {
3411 Othaer fspecity.. ] 5 - Contributions to Fire & Police Pension Assoc. 's
312 5 | Otherwater expenses) [s -
343 s -_. s T
3444  Capital Outlay S - Capital Outlay ) -
Debt Service ) Debt Service
345 Principal |5 - Principal [ 26519 | § -
316 Interest 8 - Interest [ 8378 § -
347 Bond lssuance Costs 5 - Bond Issuance Costs 5
3-8 Developer Principai Repaymont s - Doveloper Principal Rapay o
3-19 Devaloper Interest Repay E | Daoveloper Interest Rap: ¥
3-20 Al Other (spacity...) S All Other [specity. ) [ [
321 [s - | -Is GRAND TOTAL
Add lines 3-1 through 3-21 Add lines 3-1 through 3-
= | - - T - oo

3.23 Intarfund Transfars (n) 'S - Net Interfund Transters (In) Out | -8 =
3-24 Interfund Transfers out |S - Other [specify...]Jlenter negative for expense] | -8 =
3.25 Othor Expondiluros (Revenues) [s - Depreciation Ta5631 S =
3-26 | s - | Other Financing Sources (Uses)  (from ko 2.21) ‘ § - S -
327 S - | Capital Outlay (from line 3-14) | | -
3.28 i" o { Debt Principal (trom Une 313, 3.48) | -

{Add lines 3-23 through 3-28) {Line 3-26. plus line 3.27. less line 3-24, loss ling 3.25)
TOTAL TRANSFERS AND OTHER EXPENDITURES s | = TOTAL GAAP RECONCILING ITEMS s {19.112) § "

3-30 Excess (Deficiency) of Revenues and Other Financing INet Increase (Decrease) in Not Position |

Sources Over (Under) Expenditures Ling 2-29, less line 2-22, plus line 3-29, plus line 3-23, less

Line 2-29, less line 3-22, plus line 3-29 5 -|5 - :Iim 3.24 'S _ (19,450) § .|
331 Fund Balance, January 1 from Decembar 31 prior yoar ! 'Not Position, January 1 from December 31 prior year

roport s -ls ; :mpon s 3844529 S .
3-32 Prior Perlod Adjustment (MUST explain) 3 -5 - |Prior Period Adjustment (MUST explain) 5 L -
3-33 Fund Balance, December 31 | 'Net Position, Decamber 31 . ™ 1

Sum of Line 3-30, 3-31, and 3-32 | 'Line 3-30 plus line 3-31 |

This total should be the same as line 1-36. $ -5 - | This total should be the same as line 1-36. | 3826379 ' § - |

Ay ot use ths for

RS, or contac

See Independent Accountants' Compilation Report



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

answar the following questions by marking the approy Please use this tpace to provide any explanations of comments:

4-1 Does the entity have outstanding debt? u]
4-2 Is the debt repayment schedule attached? If no, MUST explain: 5] a
4.3 Is the entity current in its debt service payments? If no, MUST explain: @ a
ded

Ploasa plate the foll g debt schedule, If applicable: (pleass onty incluse Qutstanding at

principal smounts) boginning of year*

Genoral obligation bonds
Ravenuoe bonds
Notos/Loans

Leases

Please answer the following queslions by marking the apgropriate boxes.

4-5 Does the entity have any autherized, but unissued, debt? 6]
s How much? -
Date tho debt was authorized: -
4-6  Does the entity intend to issue debt within the next calondar year? o - a @
fyes  How much? s |
4.7 Does the entity have debt that has been refinanced that it is still responsible for?. )
ityos  What is the amount outstanding? 5 L
4-8  Does the entity have any lease agreements? a
Hyes Whatis being leased?
What Is the ariginal date of the lease? —
Number of yoars of lease?
1s the lease subject to annual appropriation? a a

What are the annual lease payments? | § - |

PART 5 - CASH AND

VESTMENTS
ase provide the ontity's cash deposit and inves AMOUNT _ |
5-1 YEAR-END Total of ALL Checking and Savings accounls 'S 44,669 |
5-2 Cortificates of doposit s

TOTAL CASH DEPOSITS i — % 44,669 |

INVestments i investment s a mutusl fund, piease st undertying investments)

TOTAL o s this spaco to provide any saplanations

ments

g

TOTAL INVESTMENTS
TOTAL CASH AND INVESTMENTS
Please answer the following question by marking in the appropriate box YES
5-4  Are the entity's Ir logal in with Section 24-75.601, ot. seq., C.R.S.? 8] a

Are the entity's deposits in an eligible (Public Deposit Protection Act) public depesitory (Section (o] o o
11-10.5-101, ot soq. C.R.S.)? W no, MUST explain:

5.5

See Independent Accountanis’ Compilation Report



6-3

6-4

If yes

Does the entity have capitalized assets?

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.? If no,

MUST explain:

Please answer the following question by marking in the appropriate box

Complete the following Capital Assets table for GOVERNMENTAL FUNDS:

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Other (explain):

Accumulated Depreciation (Enter a negative, or credit, balance)

Land

Buildings

Machinery and equipment

Furniture and fixtures

Infrastructure

Construction In Progress (cip)

Other (water rights):

Accumulated Depraciation (Enter a negative, or crodit, balanca)

pase answer the following qu

tion b;v n;arking in !hnrappmprialn l;o;c

Does the entity have an “old hire” firemen’s pension plan?

Does the entity have a volunteer firemen's pension plan?
Who administers the plan?

Indicate the contributions from:
Tax (property, S0, salos, etc.):
State contribution amount:
Other (gitts, donations, etc.):

TOTAL

Balance -
beginning of the
year*

Additions

s -8 =18 -1 =]
S -8 -1 5 -
s > -5 s =]
S H -8 B s =
S =18 o £ T S =]
S =15 -5 s -
s -8 -8 1S #
S -1 8 - § s .
s -8 -8 s -
beg 00 0 td 0 L atio a d Ba 3
5 13,500 | § -8 3 13,500
(s - -1s -1§ -
s 11,223 |8 N s - o223
i $ L } ] -
(s 5142,371 | § a 5,142,371
=N =S -5 ]
'§ 1507728 _‘3___ i 150,772
'S (1239675 S (45631))S - (1,285,308)
s 4,078,191 | § (45,831)| § 4,032,560

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?

“*must agree to prior year ending balance

__PART 7 - PENSION INFORMATION

YES

oo

=

See Independent Accountants' Compilation Report

Please use this space to provide any explanations or comments:

Ploaseo use this space to provide any explanations or comments;




swer the following question by marking In the appro
ity file a current year budgaet with the Department of Local

Ploaso use this space lo provide any oxplanalions or commonts

81 Section 20-1-113 CRS.7 If no. WUST exlain: e 2 B
a2 Did the entity pass an appropriations resolution in accordance with Section 28-1-108 C.R.S.7 B a o
if no, MUST explain:
fyes  Please indicate the amount budgeted for each fund for the year reported
Budgeted Exponditures/Expenses
‘Waltor & Sanitasion Fund i i 219,029 |
s =
[ S ) . ) -
| 1 2}

r YES
9-1  Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? @
government from the 3 porcont omergency reserve requiremant. All governments should determine if they mest this

A PART 10 - GENERAL INFORMATION

priate box YES NO

Please use this space (o provide any explanations or comments:

Please answer the following question by marking in the ap

Please use this spaco to provide any explonations or comments

10-1 s this applicatlon for a newly formed governmental entity? D o]
o Date of formation: |
10-2 Has the entity changed its name in the past or current year? a o
Y95 NEW name
PRIOR name
10-3 Is the entity a metropolitan district? (n] &

104 Ploasoe indicate what services the entity provides:
10-5 Does the entity have an agreemant with ancther government lo provide services? a ]
t¥% List the namo of the other govornmental entity and the services provided:

10-6 Does the antity hava a certified mill levy? ] a
Ifyes  Ploase provide the number of mills levied for the year reported (do not enter § amounts):
Bond Redemption mills| 0.000 |
General/Other mills| 3501

Total mills

Please use this space

See Independent Accountants’ Compilation Report



Entity Wide: General Fund Governmantal Funds Notes

Unrestricted Cash & Investments 5 44,683 Unrestrcted Fund Batan § - Total Tex Revenve s -

Current Liabilties ] 10,558 Total Fund Balance ) - Revanus Paying Debi Service $ -

Defamed Inflow ] 10,355 PY Fund Batanca s = Total Revenue s &
Total Revenue 3 - Total Debt Service Principal ] .
Totsl Expencitures H - Total Debt Service Interest ] -

Governmental Interfund In § -

Total Cash & Invostments 5 = Interfund Cut ] - Enterprias Funds

Transfers In L - Propristary Net Pasition ] 28253719

Transfers Out ) - Cument Assets H 55024 PY Net Postion ] 2,844,829

Property Tax H « Deferred Outfiow s = Government-Wide

Debt Service Principal H = Cument Liabiites s 10,558 Total Outstanding Det 3 4.2

Total Expandiures 5 - Dalerrec Inflaw : 3 10,255 Authonzed but Unissued 1 -

Total s - Cash&lnvestments  § 44889 Year Authorized 11900

Total Developer Repayments H - Principal Expense H 26519

See Independent Accountants’ Compilation Report



PART 12 - G

/ERNING BODY APPROVAL

YES ]

Please answer the following question by marking in the appropriate box

121 If you plan to submit this form electronically, have you read the new Electronie Signature Policy?

[Office of the State Auditor — Local Government Division - Exemptlion Form Electronic Signatures Policy and Procedures

Policy - Raquiroments

{The Office of the State Auditor Local Government Audit Division may accept an ol i lon of an appli for from audit that includes governing board signatures obtained through a program such as Docusign or Echosign
| and s ds aro as loliows:
L' Tha proparar of the application is responsible for abtaining board signatures that comply with the requirement in Section 29-1-604 (3}, C R.S., that statos the application shall bo parsonally raviewed, spproved, and signed by a majority of tha
;’ulombnu of the gaverning body.

* The appl must be p by the signature history croaled by the signature The signature history document must show when the decumant was created and when the documant was emalied to the various
\parties, and Include the dates tha Individual board members signed the document The signature history must also show the individuals® email addresses and IP address.

| Offica of the State Auditor stalf will not coordinate obtaining signatures. |

Jha application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note thoir approval and submit the application through one of the following three methods:
1| Submit tha application in hard copy via the US Mall including original signatures.

2) Submit the application electronically via emall and either,

a. Include a copy of an adopted fution that d formal appi by the Board, or
b. Include alectronic sig) through a softy such as D or

in with the reg noted above.

Below is the certification and approval of the governing bodty By aigning, sach individual membar is certifying they are a duly eleciad or appainied officer of the local government. Governing members may be vertfied, Also by signing, the individual member certfies that
this Apphication lor Examption from Audit has baen propated consistant with Section 26-1-604, C RS . which states that a governmental agency with revenue and expenditures of $750,000 or less must have an appl 1y prapared by an indep accountant with
mental sccounting: commpleted to the best of thel knowledge and is accurate and true. Use additional pages If needed.

Print the names of ALL members of the governing body below.

A MAJORITY of the members of the governing body must complete and sign in tha column batow.
. attest that | am a duly elected or lppnlnud board member, and that | have

personally-sovil W inappiication for axomptlon from audit.
Cathy Valdez Signod/ L £ > Date: oz
xpires:__[TFy "0 S0

My tes

Fub

Fuli Name
— 1 _.éfg_(-’fN éﬂ u v Q‘-[) , attest that 1 am a duly elected or appointed board member, and that | have

personal viewed approve jhis application for exemption from audit.
Ginger Bruvold Signo Date: 5 * -2

My term Expirés: (71 E‘,{ &G.B-j_

I, attest that | am a duly elected or appointed board member, and that | have
personally reviewed and approve this application for exemption from audit.

Steve Gulbine Signed, Date:
My term Expires:

Full Namo

Full Name

I . attest that | am a duly elocted or appointed board membar, and that | have
personally reviewed and approve this application for exemption from audit.

Dixle Clare Signed Date:
My torm Expms

Full Name |\r\ S F-E_r\ lC\t\ d , attest that | am a duly elected or appointed board member, and that | have

plr?ﬁ'nnlly i an| rove this application for exemption from aud
Chris Panland Signld p /(d Datu; 2|
My torm E:plrn-__‘l____a;,_,’h)_

HERE | , attest that | am a duly clacted or appointed board member, and that | have
parsonally reviewed and app this for ption from audit.
Signed, Date:
My term Expires:

Full Name

K . attest that | am a duly elacted or appointed board member. and that | have
personally reviewed and app: this lication for jption from audit.

Signed Date:
My torm Expires:

See Independent Accountants’ Compilation Report



Part 4

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

Total

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031

Total

FLORISSANT WATER & SANITATION DISTRICT

DECEMBER 31, 2020

Debt Repayment Schedule - Rural Development Loan #3

Principal Principal Total Total

Payment Balance Interest Payment
1,384.71 16,837.37 928.19 2,312.89
1,453.94 15,383.43 858.95 2,312.89
1,526.64 13,856.79 786.25 2,312.89
1,602.97 12,253.82 709.92 2,312.89
1,683.12 10,570.70 629.77 2,312.89
1,767.28 8,803.43 545.62 2,312.89
1,855.64 6,947.79 457.25 2,312.89
1,948.42 4,999.36 364.47 2,312.89
2,045.84 2,953.52 267.05 2,312.89
2,148.13 805.39 164.76 2,312.89
805.39 - 57.35 862.74
18,222.08 5,769.58 23,991.66

Debt Repayment Schedule - Rural Development Loan #4
Principal Principal Total Total

Payment Balance Interest Payment
2,993.74 37,727.17 2,036.80 5,030.54
3,143.42 34,583.75 1,887.12 5,030.54
3,300.59 31,283.16 1,729.95 5,030.54
3,465.62 27,817.53 1,564.92 5,030.54
3,638.90 24,178.63 1,391.64 5,030.54
3,820.85 20,357.78 1,209.69 5,030.54
4,011.89 16,345.89 1,018.65 5,030.54
4,212.49 12,133.40 818.05 5,030.54
4,423.11 7,710.29 607.43 5,030.54
4,644.27 3,066.03 386.27 5,030.54
3,066.03 - 154.06 3,220.09
40,720.91 12,804.58 53,525.49

See Independent Accountants' Compilation Report



Part 4

2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

Total

FLORISSANT WATER & SANITATION DISTRICT

DECEMBER 31, 2020

Debt Repayment Schedule - RCAC Loan

Principal Principal Total Total
Pavment Balance Interest Pavment
4,154.96 74,455.84 3,836.20 7,991.16
4,367.53 70,088.31 3,623.63 7,991.16
4,590.99 65.497.32 3.400.17 7.991.16
4,825.87 60,671.45 3,165.29 7,991.16
5,072.77 55,598.68 2,918.39 7,991.16
5,332.31 50,266.37 2,658.85 7,991.16
5,605.12 44,661.25 2,386.04 7,991.16
5,891.89 38,769.36 2,099.27 7,991.16
6,193.33 32,576.03 1,797.83 7,991.16
6,510.20 26,065.83 1,480.96 7,991.16
6,843.27 19,222.56 1,147.89 7,991.16
7,193.39 12,029.17 797.77 7,991.16
7,561.42 4,467.75 429.74 7,991.16
4,467.75 - 71.01 4,538.76
78,610.80 29,813.04 108,423.84

See Independent Accountants’ Compilation Report



Part4

FLORISSANT WATER & SANITATION DISTRICT
DECEMBER 31, 2020

Debt Repayment Schedule - Rural Development Loan #8

Principal Principal Total Total

Pavment Balance Interest Payment
2021 800.95 16,731.80 814.89 1,615.85
2022 837.00 15,894.80 778.85 1,615.85
2023 874.66 15.020.14 741.19 1.615.85
2024 914.02 14,106.12 701.83 1,615.85
2025 955.15 13,150.97 660.70 1,615.85
2026 998.13 12,152.84 617.71 1,615.85
2027 1,043.05 11,109.79 572.80 1,615.85
2028 1,089.99 10,019.80 525.86 1,615.85
2029 1,139.04 8,880.76 476.81 1,615.85
2030 1,190.29 7,690.47 425.55 1,615.85
2031 1,243.86 6,446.61 371.99 1,615.85
2032 1,299.83 5,146.78 316.02 1,615.85
2033 1,358.32 3,788.46 257.53 1,615.85
2034 1,419.45 2,369.02 196.40 1,615.85
2035 2,369.02 - 132.53 2,501.54
Total 17,532.75 7,590.65 25,123.40

Debt Repayment Schedule - Rural Development Loan #10

Principal Principal Total Total

Payment Balance Interest Payment
2021 6,579.01 79,626.86 4,160.99 10,740.00
2022 6,915.60 72,711.26 3.824.40 10.740.00
2023 7,269.42 65,441.84 3,470.58 10,740.00
2024 7,641.33 57,800.51 3,098.67 10,740.00
2025 8,032.28 49,768.23 2,707.72 10,740.00
2026 8,443.23 41,325.00 2,296.77 10,740.00
2027 8,875.20 32,449.80 1,864.80 10,740.00
2028 9,329.27 23,120.53 1,410.73 10,740.00
2029 9,806.57 13,313.96 933.43 10,740.00
2030 10.308.30 3,005.66 431.70 10,740.00
2031 3,005.66 - - 15.48 3,021.14
Total 86,205.87 24,215.27 110,421.14

See Independent Accountants' Compilation Report



RESOLUTION/ORDINANCE FOR EXEMPTION FROM AUDIT
(Pursuant to Section 29-1-604, C.R.S)

A RESOLUTION/ORDINANCE APPROVING AN EXEMPTION FROM AUDIT FOR FISCAL
YEAR 2020 FOR THE FLORISSANT WATER & SANITATION DISTRICT STATE OF
COLORADO.

WHEREAS, the board of directors of Florissant Water & Sanitation District wishes to claim
exemption from the audit requirements of Section 29-1-603, C.R.S.: and

WHEREAS, Section 29-1-604, C.R.S. states that any local government where neither revenues nor
expenditures exceed seven hundred and fifty thousand dollars may, with the approval of the state
auditor, be exempt from the provision of Section 29-1-603, C.R.S.; and

WHEREAS, neither revenues nor expenditures for Florissant Water & Sanitation District exceeded
$750,000 for fiscal year2020; and

WHEREAS, an application for exemption from audit for Florissant Water & Sanitation District has
been prepared by Hoelting & Company, Inc,, and independent accountant with knowledge of
government accounting; and

WHEREAS, said application for exemption from audit has been completed in accordance with
regulation issued by the state auditor.

NOW THEREFORE, be it resolved/ordained by the board of directors of the Florissant Water &
Sanitation District that the application for exemption from audit for Florissant Water & Sanitation
District for the fiscal year ended 2020, has been personally reviewed and is hereby approved by a
majority of the board of directors of the Florissant Water & Sanitation District; that those members
of the board of directors have signified their approval by signing below; and that this resolution
shall be attached to, and shall become a part of the application for exemption from audit of the
Florissant Water & Sanitation District for the fiscal year ended 2020.

ADOPTED THIS 30" DAY OF MARCH 2020

ATTEST:
Type or Print Names of Date
Members of Governing Body Term Expires Signature
i >
Cathy Valdez May 2022 /@Q %j )
Dixie Clare May 2022
Ginger Bruvold May 2023
Steve Guilbine May 2023 >/

Chris Penland May 2022 // "/Q



